
DAVID WILLIAM ROSEN
2167 DEEP WOODS WAY
MARIETTA GA 30062-2586

Your balance on March 31, 2024: $1,833,439.52
Personal rate of return this quarter: 6.56%
For more details, see the “Summary of your portfolio activity” on Page 2.

Questions about Sign on to TIAA.org Call 800-842-2252 for 24-hr automated information Hearing impaired: TTY 800-842-2755
your portfolio? Call center hours: Weekdays 8 a.m. to 10 p.m. (ET). (Español disponible)

TIAA-CREF Individual & Institutional Services, LLC , Member FINRA and SIPC distributes securities products. Data compiled from other entities as noted.

Your quarterly
retirement savings
portfolio statement
For January 1, 2024 to March 31, 2024

Will you have enough for retirement?
Based on your average monthly contribution of $0.00 per month, your portfolio balance and age, you will receive
an estimated monthly lifetime income of $11,185.00 when you retire.

 $11,185  $11,209  $11,245
Important information: This projection may
differ from other projections available
through your online account or the Advice
service due to general assumptions about
retirement age, Social Security, inflation
and other factors.
For a more detailed review of your
retirement income options, visit
TIAA.org/retirementadvisor.

Average monthly
contribution

$0

Increase
contribution

+ $100

Increase
contribution

+ $250

These charts are purely hypothetical and do not illustrate past or projected performance.
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David, TIAA-CREF Fund Family Updates:
Beginning May 1, 2024, certain TIAA-CREF Funds will be renamed as Nuveen Funds. Nuveen is TIAA’s global asset
manager. Learn more at tiaa.org.
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Summary of your portfolio activity

This quarter This year

Beginning balance $1,720,189.37 $1,720,189.37

Other Credits 328.61 328.61

Fees - 10.92 - 10.92

Gains/Loss 110,578.63 110,578.63
TIAA Interest 2,353.83 2,353.83

Ending balance $1,833,439.52 $1,833,439.52

Personal rate of return 6.56% 6.56%
This figure is an estimate of the performance of the assets in your retirement portfolio, as
reflected on this statement, that are maintained at TIAA during the period(s) specified. Past
performance is not a guarantee of future results. Please refer to the "Information about your
portfolio" section for more information.

How your portfolio is allocated

Asset class
Value as of

Mar 31, 2024
Percent of your

total portfolio

n Guaranteed $205,295.58 11.20%
n Equities 1,297,286.05 70.75%
n Fixed Income 305,396.63 16.66%
n Multi-Asset 25,461.26 1.39%

Total $1,833,439.52 100.00%

These asset allocation percentages may not be exact due to rounding.
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1 UNIVERSITY SYSTEM OF GEORGIA ORP - FROZEN
Plan # 407707

This plan includes the following annuity contracts and other investments. The annuity contracts are indicated with
either TIAA or CREF followed by a number.
TIAA 2814774-2, CREF 1814774-4

Summary of your activity

Balance as of Jan 1, 2024 $1,159,178.88

Other Credits 240.71

Gains/Loss 62,501.05
TIAA Interest 2,149.39

Balance as of Mar 31, 2024 $1,224,070.03

What you have vested

Your contributions Your employer’s contributions

Annuity contracts and other investments Vested percent Vested balance Vested percent Vested balance Total

Annuity Contracts (TIAA 2814774-2,
CREF 1814774-4)

100% $479,626.12 100% $744,443.91 $1,224,070.03

Total $479,626.12 $744,443.91 $1,224,070.03

Your investments

Annuity contracts and other investments
Number of

units/shares
Unit/share price

as of Mar 31, 2024
Value as of

Mar 31, 2024
Percent of your

total plan

Pre-Tax Investments

Guaranteed
TIAA Traditional (TIAA 2814774-2) n/a n/a $186,111.26 15.21%
Total Guaranteed $186,111.26 15.21%

Equities
CREF Stock R3 (CREF 1814774-4) 430.9230 $853.2282 $367,675.66 30.04%
CREF Equity Index R3 (CREF
1814774-4)

281.0787 460.4591 129,425.25 10.57%

CREF Global Equities R3 (CREF
1814774-4)

806.5546 320.3004 258,339.76 21.10%

Total Equities $755,440.67 61.71%
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UNIVERSITY SYSTEM OF GEORGIA ORP - FROZEN (Continued)

Your investments - continued

Annuity contracts and other investments
Number of

units/shares
Unit/share price

as of Mar 31, 2024
Value as of

Mar 31, 2024
Percent of your

total plan

Pre-Tax Investments - continued

Fixed Income
CREF Core Bond R3 (CREF
1814774-4)

2,148.6243 $131.4879 $282,518.10 23.08%

Total Fixed Income $282,518.10 23.08%

Total value of your investments $1,224,070.03 100%

How the value of your investments changed this period
To view the current performance for your specific investments, log in to your account at TIAA.org or you can visit
TIAA.org/performance for general performance information.

Investments
Value as of
Jan 1, 2024

Net result of
transactions

TIAA interest/
Gain or loss

Value as of
Mar 31, 2024

TIAA Traditional $183,905.04 $56.83 $2,149.39 $186,111.26
CREF Core Bond R3 282,703.91 51.78 - 237.59 282,518.10
CREF Stock R3 338,925.50 64.40 28,685.76 367,675.66
CREF Equity Index R3 117,690.63 22.56 11,712.06 129,425.25
CREF Global Equities R3 235,953.80 45.14 22,340.82 258,339.76
Total value of your investments $1,159,178.88 $240.71 $64,650.44 $1,224,070.03

Your transaction details

Processing
date

Effective
date Description

Number of
units/shares

Unit/
share price Amount

Other Credits

3/28/2024 3/28/2024 Plan Servicing Credit1 (CREF 1814774-4)
CREF Stock R3

0.0454 $853.2282 $38.74

3/28/2024 3/28/2024 Plan Servicing Credit1 (CREF 1814774-4)
CREF Stock R3

0.0301 853.2282 25.66

3/28/2024 3/28/2024 Plan Servicing Credit1 (CREF 1814774-4)
CREF Core Bond R3

0.2367 131.4879 31.12

3/28/2024 3/28/2024 Plan Servicing Credit1 (CREF 1814774-4)
CREF Core Bond R3

0.1571 131.4879 20.66

3/28/2024 3/28/2024 Plan Servicing Credit1 (CREF 1814774-4)
CREF Global Equities R3

0.0867 320.3004 27.76

3/28/2024 3/28/2024 Plan Servicing Credit1 (CREF 1814774-4)
CREF Global Equities R3

0.0543 320.3004 17.38

3/28/2024 3/28/2024 Plan Servicing Credit1 (CREF 1814774-4)
CREF Equity Index R3

0.0310 460.4591 14.27
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UNIVERSITY SYSTEM OF GEORGIA ORP - FROZEN (Continued)

Your transaction details - continued

Processing
date

Effective
date Description

Number of
units/shares

Unit/
share price Amount

3/28/2024 3/28/2024 Plan Servicing Credit1 (CREF 1814774-4)
CREF Equity Index R3

0.0180 460.4591 8.29

3/28/2024 3/28/2024 Plan Servicing Credit1 (TIAA 2814774-2)
TIAA Traditional

n/a n/a 34.42

3/28/2024 3/28/2024 Plan Servicing Credit1 (TIAA 2814774-2)
TIAA Traditional

n/a n/a 22.41

Total Other Credits $240.71

1You will no longer receive individual confirmation statements for any plan servicing fees and credits that are transacted on
your account. This information will continue to appear on your quarterly retirement savings portfolio statement.

2 UNIVERSITY SYSTEM OF GEORGIA 457(B) PLAN -
FROZEN
Plan # 407706

This plan includes the following annuity contracts and other investments. The annuity contracts are indicated with
either TIAA or CREF followed by a number.
TIAA L38928A-1, CREF M38928A-9

Summary of your activity

Balance as of Jan 1, 2024 $388,365.55

Other Credits 74.22

Gains/Loss 36,381.93

Balance as of Mar 31, 2024 $424,821.70

What you have vested

Your contributions

Annuity contracts and other investments Vested percent Vested balance

Annuity Contracts (TIAA L38928A-1, CREF
M38928A-9)

100% $424,821.70

Total $424,821.70
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UNIVERSITY SYSTEM OF GEORGIA 457(B) PLAN - FROZEN (Continued)

Your investments

Annuity contracts and other investments
Number of

units/shares
Unit/share price

as of Mar 31, 2024
Value as of

Mar 31, 2024
Percent of your

total plan

Pre-Tax Investments

Equities
CREF Stock R3 (CREF M38928A-9) 138.1933 $853.2282 $117,910.42 27.76%
CREF Equity Index R3 (CREF
M38928A-9)

347.0279 460.4591 159,792.15 37.61%

CREF Global Equities R3 (CREF
M38928A-9)

459.3161 320.3004 147,119.13 34.63%

Total Equities $424,821.70 100.00%

Total value of your investments $424,821.70 100%

How the value of your investments changed this period
To view the current performance for your specific investments, log in to your account at TIAA.org or you can visit
TIAA.org/performance for general performance information.

Investments
Value as of
Jan 1, 2024

Net result of
transactions

TIAA interest/
Gain or loss

Value as of
Mar 31, 2024

CREF Stock R3 $108,690.50 $20.65 $9,199.27 $117,910.42
CREF Equity Index R3 145,304.26 27.86 14,460.03 159,792.15
CREF Global Equities R3 134,370.79 25.71 12,722.63 147,119.13
Total value of your investments $388,365.55 $74.22 $36,381.93 $424,821.70

Your transaction details

Processing
date

Effective
date Description

Number of
units/shares

Unit/
share price Amount

Other Credits

3/28/2024 3/28/2024 Plan Servicing Credit1 (CREF M38928A-9)
CREF Stock R3

0.0242 $853.2282 $20.65

3/28/2024 3/28/2024 Plan Servicing Credit1 (CREF M38928A-9)
CREF Global Equities R3

0.0803 320.3004 25.71

3/28/2024 3/28/2024 Plan Servicing Credit1 (CREF M38928A-9)
CREF Equity Index R3

0.0605 460.4591 27.86

Total Other Credits $74.22

1You will no longer receive individual confirmation statements for any plan servicing fees and credits that are transacted on
your account. This information will continue to appear on your quarterly retirement savings portfolio statement.
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3 UNIVERSITY SYSTEM OF GEORGIA ORP
Plan # 407710

This plan includes the following annuity contracts and other investments. The annuity contracts are indicated with
either TIAA or CREF followed by a number.
TIAA F069FKT-4, CREF H069FKT-0

Summary of your activity

Balance as of Jan 1, 2024 $94,093.67

Other Credits 12.48

Fees - 5.86

Gains/Loss 3,770.01
TIAA Interest 204.44

Balance as of Mar 31, 2024 $98,074.74

What you have vested

Your contributions Your employer’s contributions

Annuity contracts and other investments Vested percent Vested balance Vested percent Vested balance Total

Annuity Contracts (TIAA F069FKT-4,
CREF H069FKT-0) & Other
Investments

100% $38,611.93 100% $59,462.81 $98,074.74

Total $38,611.93 $59,462.81 $98,074.74

Your investments

Annuity contracts and other investments
Number of

units/shares
Unit/share price

as of Mar 31, 2024
Value as of

Mar 31, 2024
Percent of your

total plan

Pre-Tax Investments

Guaranteed
TIAA Traditional (TIAA F069FKT-4) n/a n/a $19,184.32 19.56%
Total Guaranteed $19,184.32 19.56%

Equities
CREF Stock R3 (CREF H069FKT-0) 27.3638 $853.2282 $23,347.56 23.81%
Vanguard Inst 500 Ind Tr 95.6919 135.4400 12,960.51 13.21%
Total Equities $36,308.07 37.02%
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UNIVERSITY SYSTEM OF GEORGIA ORP (Continued)

Your investments - continued

Annuity contracts and other investments
Number of

units/shares
Unit/share price

as of Mar 31, 2024
Value as of

Mar 31, 2024
Percent of your

total plan

Pre-Tax Investments - continued

Fixed Income
JPMorgan Core Plus Bd R6 3,190.8685 $7.1700 $22,878.53 23.33%
Total Fixed Income $22,878.53 23.33%

Multi-Asset
Vang Tgt Rtmt 2025 Tr Pls 255.2639 $77.1900 $19,703.82 20.09%
Total Multi-Asset $19,703.82 20.09%

Total value of your investments $98,074.74 100%

How the value of your investments changed this period
To view the current performance for your specific investments, log in to your account at TIAA.org or you can visit
TIAA.org/performance for general performance information.

Investments
Value as of
Jan 1, 2024

Net result of
transactions

TIAA interest/
Gain or loss

Value as of
Mar 31, 2024

TIAA Traditional $18,973.99 $5.89 $204.44 $19,184.32
CREF Stock R3 21,521.91 4.05 1,821.60 23,347.56
JPMorgan Core Plus Bd R6 22,898.96 - 1.37 - 19.06 22,878.53
Vang Tgt Rtmt 2025 Tr Pls 18,974.89 - 1.17 730.10 19,703.82
Vanguard Inst 500 Ind Tr 11,723.92 - 0.78 1,237.37 12,960.51
Total value of your investments $94,093.67 $6.62 $3,974.45 $98,074.74

Your transaction details

Processing
date

Effective
date Description

Number of
units/shares

Unit/
share price Amount

Other Credits

3/28/2024 3/28/2024 Plan Servicing Credit1 (CREF H069FKT-0)
CREF Stock R3

0.0039 $853.2282 $3.30

3/28/2024 3/28/2024 Plan Servicing Credit1 (CREF H069FKT-0)
CREF Stock R3

0.0025 853.2282 2.15

3/28/2024 3/28/2024 Plan Servicing Credit1 (TIAA F069FKT-4)
TIAA Traditional

n/a n/a 4.26

3/28/2024 3/28/2024 Plan Servicing Credit1 (TIAA F069FKT-4)
TIAA Traditional

n/a n/a 2.77

Total Other Credits $12.48
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UNIVERSITY SYSTEM OF GEORGIA ORP (Continued)

Your transaction details - continued

Processing
date

Effective
date Description

Number of
units/shares

Unit/
share price Amount

Fees

3/28/2024 3/28/2024 TIAA Plan Servicing Fee1 (TIAA F069FKT-4)
TIAA Traditional

n/a n/a - $1.14

3/28/2024 3/28/2024 TIAA Plan Servicing Fee1

Vang Tgt Rtmt 2025 Tr Pls
- 0.0152 77.1900 - 1.17

3/28/2024 3/28/2024 TIAA Plan Servicing Fee1

Vanguard Inst 500 Ind Tr
- 0.0058 135.4400 - 0.78

3/28/2024 3/28/2024 TIAA Plan Servicing Fee1 (CREF H069FKT-0)
CREF Stock R3

- 0.0016 853.2282 - 1.40

3/28/2024 3/28/2024 TIAA Plan Servicing Fee1

JPMorgan Core Plus Bd R6
- 0.1911 7.1700 - 1.37

Total Fees - $5.86

Other Gain/Loss

1/29/2024 1/29/2024 Dividends / Distribution rate per share
$0.0275
JPMorgan Core Plus Bd R6

12.0292 $7.2000 $86.61

2/27/2024 2/27/2024 Dividends / Distribution rate per share
$0.0284
JPMorgan Core Plus Bd R6

12.6465 7.1000 89.79

3/26/2024 3/26/2024 Dividends / Distribution rate per share
$0.0276
JPMorgan Core Plus Bd R6

12.2570 7.1600 87.76

Total Other Gain/Loss $264.16

1You will no longer receive individual confirmation statements for any plan servicing fees and credits that are transacted on
your account. This information will continue to appear on your quarterly retirement savings portfolio statement.
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4 UNIVERSITY SYSTEM OF GEORGIA 403(B) PLAN
Plan # 407708

This plan includes the following annuity contracts and other investments. The annuity contracts are indicated with
either TIAA or CREF followed by a number.
TIAA F5491HH-8, CREF H5491HH-4

Summary of your activity

Balance as of Jan 1, 2024 $63,075.86

Fees - 4.08

Gains/Loss 6,766.02

Balance as of Mar 31, 2024 $69,837.80

What you have vested

Your contributions

Annuity contracts and other investments Vested percent Vested balance

(TIAA F5491HH-8, CREF H5491HH-4) & Other
Investments

100% $69,837.80

Total $69,837.80

Your investments

Annuity contracts and other investments
Number of

units/shares
Unit/share price

as of Mar 31, 2024
Value as of

Mar 31, 2024
Percent of your

total plan

Pre-Tax Investments

Equities
Vang Inst Idx Inst Plus 80.9108 $432.3500 $34,981.78 50.09%
Vang Growth Index Inst 196.6933 177.2100 34,856.02 49.91%
Total Equities $69,837.80 100.00%

Total value of your investments $69,837.80 100%

How the value of your investments changed this period
To view the current performance for your specific investments, log in to your account at TIAA.org or you can visit
TIAA.org/performance for general performance information.

Investments
Value as of
Jan 1, 2024

Net result of
transactions

TIAA interest/
Gain or loss

Value as of
Mar 31, 2024

Vang Inst Idx Inst Plus $31,645.57 - $2.04 $3,338.25 $34,981.78
Vang Growth Index Inst 31,430.29 - 2.04 3,427.77 34,856.02
Total value of your investments $63,075.86 - $4.08 $6,766.02 $69,837.80
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UNIVERSITY SYSTEM OF GEORGIA 403(B) PLAN (Continued)

Your transaction details

Processing
date

Effective
date Description

Number of
units/shares

Unit/
share price Amount

Fees

3/28/2024 3/28/2024 TIAA Plan Servicing Fee1

Vang Inst Idx Inst Plus
- 0.0047 $432.3500 - $2.04

3/28/2024 3/28/2024 TIAA Plan Servicing Fee1

Vang Growth Index Inst
- 0.0115 177.2100 - 2.04

Total Fees - $4.08

Other Gain/Loss

3/21/2024 3/21/2024 Dividends / Distribution rate per share
$0.2407
Vang Growth Index Inst

0.2655 $178.0700 $47.28

3/22/2024 3/22/2024 Dividends / Distribution rate per share
$1.4298
Vang Inst Idx Inst Plus

0.2670 430.6300 114.99

3/22/2024 3/22/2024 Long-term capital gains / Distribution rate per
share $1.1118
Vang Inst Idx Inst Plus

0.2076 430.6300 89.42

3/22/2024 3/22/2024 Short-term capital gains / Distribution rate per
share $0.0751
Vang Inst Idx Inst Plus

0.0140 430.6300 6.04

Total Other Gain/Loss $257.73

1You will no longer receive individual confirmation statements for any plan servicing fees and credits that are transacted on
your account. This information will continue to appear on your quarterly retirement savings portfolio statement.
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5 UNIVERSITY SYSTEM OF GEORGIA 457(B) PLAN
Plan # 407709

This plan includes the following annuity contracts and other investments. The annuity contracts are indicated with
either TIAA or CREF followed by a number.
TIAA F5893G0-3, CREF H5893G0-9

Summary of your activity

Balance as of Jan 1, 2024 $15,475.41

Other Credits 1.20

Fees - 0.98

Gains/Loss 1,159.62

Balance as of Mar 31, 2024 $16,635.25

What you have vested

Your contributions

Annuity contracts and other investments Vested percent Vested balance

Annuity Contracts (TIAA F5893G0-3, CREF
H5893G0-9) & Other Investments

100% $16,635.25

Total $16,635.25

Your investments

Annuity contracts and other investments
Number of

units/shares
Unit/share price

as of Mar 31, 2024
Value as of

Mar 31, 2024
Percent of your

total plan

Pre-Tax Investments

Equities
CREF Stock R3 (CREF H5893G0-9) 6.0325 $853.2282 $5,147.10 30.94%
Vang Inst Idx Inst Plus 13.2548 432.3500 5,730.71 34.45%
Total Equities $10,877.81 65.39%

Multi-Asset
Vanguard Tgt Retire 2025 301.7526 $19.0800 $5,757.44 34.61%
Total Multi-Asset $5,757.44 34.61%

Total value of your investments $16,635.25 100%
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UNIVERSITY SYSTEM OF GEORGIA 457(B) PLAN (Continued)

How the value of your investments changed this period
To view the current performance for your specific investments, log in to your account at TIAA.org or you can visit
TIAA.org/performance for general performance information.

Investments
Value as of
Jan 1, 2024

Net result of
transactions

TIAA interest/
Gain or loss

Value as of
Mar 31, 2024

CREF Stock R3 $4,744.67 $0.90 $401.53 $5,147.10
Vanguard Tgt Retire 2025 5,546.54 - 0.34 211.24 5,757.44
Vang Inst Idx Inst Plus 5,184.20 - 0.34 546.85 5,730.71
Total value of your investments $15,475.41 $0.22 $1,159.62 $16,635.25

Your transaction details

Processing
date

Effective
date Description

Number of
units/shares

Unit/
share price Amount

Other Credits

3/28/2024 3/28/2024 Plan Servicing Credit1 (CREF H5893G0-9)
CREF Stock R3

0.0014 $853.2282 $1.20

Total Other Credits $1.20

Fees

3/28/2024 3/28/2024 TIAA Plan Servicing Fee1

Vanguard Tgt Retire 2025
- 0.0178 $19.0800 - $0.34

3/28/2024 3/28/2024 TIAA Plan Servicing Fee1 (CREF H5893G0-9)
CREF Stock R3

- 0.0004 853.2282 - 0.30

3/28/2024 3/28/2024 TIAA Plan Servicing Fee1

Vang Inst Idx Inst Plus
- 0.0008 432.3500 - 0.34

Total Fees - $0.98

Other Gain/Loss

3/22/2024 3/22/2024 Dividends / Distribution rate per share
$1.4298
Vang Inst Idx Inst Plus

0.0437 $430.6300 $18.84

3/22/2024 3/22/2024 Long-term capital gains / Distribution rate per
share $1.1118
Vang Inst Idx Inst Plus

0.0340 430.6300 14.65

3/22/2024 3/22/2024 Short-term capital gains / Distribution rate per
share $0.0751
Vang Inst Idx Inst Plus

0.0023 430.6300 0.99

Total Other Gain/Loss $34.48

1You will no longer receive individual confirmation statements for any plan servicing fees and credits that are transacted on
your account. This information will continue to appear on your quarterly retirement savings portfolio statement.
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Wealth Management Advisor

Your Wealth Management Advisor conducts all advisory-related and financial planning services such as initial discovery,
diagnosis, and presentation meetings, investment reviews, and planning for estate and investment management. Meets with
clients by appointment.

ADAM K FOSTER
Wealth Management Advisor
(770) 512-3596
Adam.Foster@tiaa.org

Information about your portfolio

Please review your statement and let us know promptly of any inaccuracies. To protect your rights, you should also notify us in
writing. Unless we receive written notification within 60 days, we will assume our information is correct.

With respect to financial services provided by TIAA-CREF Individual & Institutional Services, LLC, please note that FINRA
BrokerCheck is available to help you check the background of brokers and brokerage firms. FINRA has published an investor
brochure that includes information regarding FINRA BrokerCheck. To learn more, please visit www.finra.org or call
800-289-9999.

Per Notice 2017-09 withholding agents may forego issuing a corrected tax withholding and information return or statement if
the error is under $25 or $100, respectively. It is TIAA’s longstanding practice to issue an amended form for all information
returns that contain a valid error. TIAA reserves the right to change this policy at any time and will provide notification, as well as
written instructions on how to opt out, in the event the policy changes.

As a client of TIAA-CREF Individual & Institutional Services, LLC, we deliver a Client Relationship Summary (Form CRS) to you at
various points of our relationship and a Regulation Best Interest disclosure to you whenever we make a broker-dealer
recommendation. You can find the current versions of these disclosures that describe our services, accounts and products
along with other resources here: www.tiaa.org/regbi, or request that we send them to you by calling 800-842-2252.

Diversified and Well-Balanced Portfolio: To help achieve long-term retirement security, you should give careful consideration
to the benefits of a well-balanced and diversified investment portfolio. Spreading your assets among different types of
investments can help you achieve a favorable rate of return, while minimizing your overall risk of losing money. This is because
market or other economic conditions that cause one category of assets, or one particular security, to perform very well often
cause another asset category, or another particular security, to perform poorly.

It is also important to periodically review your investment portfolio, your investment objectives, and the investment options
under the Plan to help ensure that your retirement savings will meet your retirement goals. For more information or additional
resources regarding individual investing and diversification, visit the Internet website of the Department of Labor at
www.dol.gov/agencies/ebsa/laws-and-regulations/laws/pension-protection-act/investing-and-diversification.
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Information about your portfolio - continued

If you invest more than 20% of your retirement savings in any one company or industry, your savings may not be properly
diversified. Although diversification is not a guarantee against loss, it is an effective strategy to help you manage investment
risk. In deciding how to invest your retirement savings, you should take into account all of your assets, including any retirement
savings outside of the Plan. No single approach is right for everyone because, among other factors, individuals have different
financial goals, different time horizons for meeting their goals, and different tolerances for risk.

Fees and Expenses: The cumulative effect of fees and expenses can substantially reduce the growth of your retirement
savings. Visit the Department of Labor’s Web site for an example showing the long-term effect of fees and expenses at
www.dol.gov/agencies/ebsa/about-ebsa/our-activities/resource-center/publications/understanding-your-retirement-plan-fees.
Fees and expenses are only one of many factors to consider when you decide to invest in an option. You may also want to
think about whether an investment in a particular option, along with your other investments, will help you achieve your financial
goals. Expenses to pay for the administration of your plan(s) may be paid directly by you through the reduction of your account
balance and reflected in the Plan Transaction Detail section of your quarterly statement. For the preceding quarter, plan
administration expenses may also be paid from the total annual operating expenses of one or more of the plan’s designated
investment alternatives.

For information about fees and expenses under your annuity contract, and fees and expenses of your annuity product
(including, if applicable, fees and expenses for any underlying mutual funds or other mutual funds in which you are invested
through an annuity product), please refer to your annuity contract and/or our annuity product prospectus(es) and/or related
underlying or other mutual fund prospectuses.

Our annuity prospectus(es) and, if applicable, related underlying or other mutual fund prospectuses are available for free by
calling TIAA at 800-842-2252 or may be accessed for free at: www.tiaa.org/public/prospectuses.

Portions of this statement provide information about specific transactions that have occurred during the quarter. Other portions
of the statement provide information about the total number of units or shares held in your account, gains and losses during
the quarter, account balances and other account related information. Each entity listed in this statement may contract with
other entities for services related to the described activities. Annuity products are issued by TIAA (Teachers Insurance and
Annuity Association), New York, NY.

Transactions in securities, including variable annuities, are effected by TIAA-CREF Individual & Institutional Services, LLC, as
agent ("TC Services").

Account information for TIAA and CREF fixed and variable annuities is provided by TIAA as issuer, or by TIAA on behalf of CREF
as issuer.

Your right to direct investments or transfer funds may be subject to certain limitations and/or restrictions under your employer's
plan, if applicable and the terms of any funding options. Contact your Benefits Manager or call TIAA at 800-842-2252 if you
have questions.

Personalized Rate of Return is an estimate of the performance of the assets in your retirement portfolio maintained by TIAA
during the period specified. The figure: (1) includes expenses, interest and dividend payments; (2) includes contributions and
withdrawals, weighted by the number of days between the date of contribution or withdrawal and the end of the quarter; (3)
excludes the performance of products purchased through TIAA’s brokerage window and retirement healthcare program; and (4)
may be different from the return of the individual funds or other investment options included in the portfolio. If your retirement
portfolio included cash outflows or inflows the figure may differ from your actual rate of return depending on market volatility
following these cash flows. The Personalized Rate of Return is based on the Modified Dietz Method of evaluating performance.
Past performance is not a guarantee of future results.

Retirement Income Projection Assumptions: Sample Lifetime Retirement Monthly Income at age 65 is not based upon your
current asset allocation. It is based on your current end of quarter balance (excluding Minimum Distribution Option contracts
and Transfer Payout Annuity contracts that are withdrawn in cash or transferred to other financial institutions) from your
Portfolio Summary and does not consider assets outside those identified in this Quarterly Report. The Current EOQ Balance is
projected to grow until retirement according to the following assumptions: the 12-month average of your total employer and
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Information about your portfolio - continued

personal contributions shown in the chart, each projected to grow 3% annually reflecting assumed inflation increases, as well
as a non-guaranteed hypothetical annual asset growth rate of 6% until age 65. Accumulations in Interest Only contracts are
assumed to remain at their current levels.

Sample Lifetime Retirement Monthly Income is based on using a single life annuity with a 10 year guarantee period starting at
age 65. The amount of lifetime income reflects an annuity payout rate based upon an assumed interest rate of 4% and the
mortality assumptions used in computing current total income under TIAA pension payout annuities. This projected income at
retirement is discounted 3% annually to reflect the income amount in today’s dollars. Your actual account performance will
differ, and may be higher or lower. These charts are for informational and educational purposes only and do not constitute
advice. Sample values shown are estimates and not guarantees and do not reflect federal/state taxes or investment fees and
charges.

TIAA-CREF Individual & Institutional Services, LLC (Services) is a broker/dealer registered with the Securities and Exchange
Commission (SEC) and must comply with SEC Net Capital Rule 15c3-1. At Dec 31, 2023, Services had net capital of
$89,159,000 which exceeded its required net capital of $8,749,000.00 by $80,410,000. Services' Audited Statement of
Financial Condition as of Dec 31, 2023 can be obtained free of charge by visiting TIAA.org and clicking the link at the bottom of
the page or by calling 800-842-2252.

Federal & State Tax Withholding Information for Periodic Payments: The taxable portion of your periodic distribution will be
subject to the federal default withholding rate of single with no allowances unless you make a customized withholding election
(or you elect no withholding) on a federal Form W-4P Withholding Certificate for Periodic Pension or Annuity Payments. If state
withholding is mandatory, TIAA will withhold at the rate required by your state. Please note, the state may allow you to elect not
to have withholding applied, to choose additional withholding, or to specify the rate of withholding. Caution: If you have too little
tax withheld, you will generally owe tax when you file your tax return and may owe a penalty unless you make timely payments
of estimated tax. You are responsible for making estimated tax payments. If too much tax is withheld, you will generally be due
a refund when you file your tax return. If your tax situation changes, or you chose not to have federal income tax withheld and
you now want withholding, you should submit a new Form W-4P. You can make federal and state tax elections or obtain the
necessary tax withholding forms by visiting TIAA.org. Your federal and state withholding elections for your periodic payments
may be changed at any time and will remain in effect until revoked. For more information on federal and state tax withholding,
go to TIAA.org/public/tax-withholding. Call TIAA if you have any questions at 800-842-2252.

The minimum guaranteed annual interest rate for TIAA Traditional in IRA contracts issued prior to 10/11/2010, most
Retirement Annuity, Group Retirement Annuity, Supplemental Retirement Annuity and Group Supplemental Retirement Annuity
contracts is 3%.

The minimum guaranteed annual interest rate for TIAA Traditional in most IRA contracts* issued on or after 10/11/2010 and in
all Retirement Choice, Retirement Choice Plus and TIAA Stable Return Annuity contracts ranges from 1% to 3%. The current
minimum rate for Retirement Choice contracts is 3.00%, is effective through December 31, 2024 and continues to be
guaranteed for contributions and transfers made in 2024 through December 31, 2033. The current minimum rate for most IRA
contracts* issued on or after 10/11/2010 and in all Retirement Choice Plus and TIAA Stable Return Annuity contracts is 2.75%
and is guaranteed through February 28, 2025.

*All IRA Minimum Distribution Option contracts and IRA contracts issued as a result of a divorce settlement have the same
guarantee and rate as the originating contract.

TIAA Traditional: A guaranteed annuity issued by Teachers Insurance and Annuity Association of America (TIAA). Your principal
and accumulated interest earnings will never decrease and your savings will earn interest at competitive rates which are
declared in advance. These interest rates will always be greater than or equal to the guaranteed minimum rate in the contract
which is either 3% or 1- 3% depending on the contract. Additional amounts of interest beyond the minimum guaranteed amount
may be declared on a year-by-year basis by TIAA’s Board of Trustees. The additional amounts, when declared, remain in effect
through the "declaration year", which begins each March 1 for accumulating annuities and January 1 for payout annuities.
Additional amounts are not guaranteed for periods other than the period for which they have been declared. When you retire,
TIAA Traditional can provide you (or you and a spouse or partner if you elect) with guaranteed income for life.

TIAA Traditional is designed primarily to help meet your long-term retirement income needs; it is not a short-term savings
vehicle. Therefore, some contracts like Retirement Annuity (RA), Group Retirement Annuity (GRA) and Retirement Choice (RC),
include restrictions on withdrawals or transfers. These features have typically allowed us to pay 0.50% to 0.75% more
interest than under contracts that don’t have these provisions.
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If you do not elect lifetime income and you have an RA contract, you may transfer or withdraw from TIAA Traditional in 10
annual installments. If you have a GRA or RC contract and do not elect lifetime income a full or partial lump sum payment from
TIAA Traditional may be available for 120 days after your employment ends and a 2.50% surrender charge will be deducted. All
other withdrawals and transfers from TIAA Traditional are paid in 10 annual installments (GRA) or 84 monthly installments (RC).

If you have a Supplemental Retirement Annuity (SRA), Group Supplemental Retirement Annuity (GSRA), Retirement Choice Plus
(RCP), IRA or Keogh contract, full or partial withdrawals and transfers are available from the TIAA Traditional account without
any charges. As a result of this flexibility, these contracts have typically paid lower interest rates than the contracts described
above.

TIAA Traditional is a guaranteed insurance contract and not an investment for federal securities law purposes. All guarantees
are based on TIAA's claims-paying ability. Past performance is no guarantee of future results. Transfers and withdrawals are
also subject to the rules of your plan.

Effective Date: The date as of which the contribution unit/share price, transfer or payment began or ceased participating in the
investment results of the investment option or account.

Processing Date: The date on which the transaction (contribution, transfer or payment) is processed by TIAA. We will furnish
you, upon written request, the time when the transaction took place. "Processed" means when amounts are credited (for
purchase) or debited (for redemptions) to you. Any transactions processed after the close of this quarter will appear on your
next quarterly statement.

Gain/Loss: The change in portfolio balances due to : (i) Unrealized Gains/Losses from investment holdings (including variable
annuity accounts) after expenses are deducted, (ii) Other Gains/Losses and (iii) TIAA Interest. Only Other Gains/Losses are
shown in the Transaction Detail sections of this statement.

Portfolio Summary: A high-level overview that totals all your retirement and savings assets together and shows you how this
value changed from the beginning Jan 01, 2024, and from the beginning of the year to, Mar 31, 2024

Asset Allocation: A breakdown of how your total retirement portfolio is allocated across six major asset classes - equities, fixed
income, real estate, multi-asset, money market and guaranteed. For the illustrative pie chart asset class percentages may be
rounded to the nearest full number percentage.

TIAA Plan Servicing Fee: A fee paid to TIAA for the costs of recordkeeping, administrative, compliance and participant services
that TIAA performs on behalf of the plan sponsor.




